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P. Burnett lll, J. Morgan Rutman, Alexander J. Walker

Il. Approve Consent Agenda
MOVED, that the consent agenda for the Financial Affairs Committee
meeting be approved.
A. Approve minutes of the March 3, 2022 meeting
1. 2022-03-03-fac-draft-minutes.pdf

B. Approve use of reserves for funding CERP negative balance

1. FAC 6-23-2022 CERP funding Final.pdf
C. Approve capital projects recommended by the Investment and

Capital Projects Committee

1. INV and Cap Com 6-23-22 UNH Utility project.pdf

[ll. Status Update FY 22

A. June 2022 FAC - Il FY22 Financial Projection Update.pdf

MOVED, on recommendation of the Financial Affairs Committee, that the
Board of Trustees, approve operating budgets and capital budgets,
excluding strategic investments, for University System applicable to the
fiscal year beginning July 1, 2022 and ending June 30, 2023 (FY23) as
presented in the attachments;

AND FURTHER requires campuses and the system office to reduce FY23
expenditure budgets in the event FY23 projected operating revenues are
less than the approved budget; campus revenue updates to be provided to
the Financial Affairs Committee of the Board of Trustees in October 2022
and full projections, as historically provided, in January 2023 (P1) and April
2023 (P2)

AND FURTHER author James

A. Systemwide Overview
1. June 2022 FAC - IV. FY23 Operating & Capital Budgets.pdf

2. June 2022 FAC - IV.A. Systemwide FY23 Operating Budget.pdf
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